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1999 1998
For the year ended 31 March £m £m

Profit for the financial year 12.0 3.2

Exchange translations effect on:
Profit for the financial year 0.4 (0.5)
Foreign currency net assets 0.9 (0.5)

Total recognised gains and losses relating to the year 13.3 2.2

1999 1998
For the year ended 31 March £m £m

Total recognised gains for the year 13.3 2.2

Goodwill on acquisition eliminated against reserves – (1.9)

Net increase in equity shareholders’ funds 13.3 0.3

Equity shareholders’ funds at start of year 56.0 55.7

Equity shareholders’ funds at end of year 69.3 56.0

Consolidated statement 
of total recognised gains
and losses

Reconciliation of
movements in equity
shareholders’ funds
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